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SUMMARY FUND TERMS

TRACK RECORD

INVESTMENT FUND:

TOTAL ASSETS UNDER MANAGEMENT:

PREVIOUS PROVEST FUNDS IRR:

FUND MANAGERS INVESTMENT:

MANAGEMENT FEES / 
CARRIED INTEREST:

MINIMUM INVESTMENT:

TARGET RETURN (NET):

INITIAL FUND RAISING CLOSE:

PROVEST MANAGEMENT TEAM:

Open-ended 
Cayman-based real estate fund

USD 20+M

15% (weighted average)

UNDER MARKET / NEGATIVE INVESTMENTS: None / None

5% up to max. 1,250,000 USD

13-15% IRR

March 2018

USD 100,000

2% annual management fees and 
and 20% performance fee above 
high water mark

 

BUY

SELLVALUE
ADD

PROVEST BELIEVES THAT

PROVEST’S COMPETITIVE ADVANTAGES

In 2018 Provest launched its  current private placement Fund, 
the Provest Holdings Real Estate Fund, with the goal of 
delivering consistent and attractive returns by following its 
tailored investment approach. The Fund has an open-ended 
structure, allowing the flexible on-boarding and exit of 
investors. 

Provest has historically delivered consistent returns to its 
investors through its development concept and focus on 
assets that are under the radar of large scale developers. The 
Management Team has over twenty years of combined expe-
rience in real estate investing, having achieved an average 
investor return (IRR) of 15% over their past Funds.

  Local expertise in its investment markets and an extensive 
network of proprietary relationships in these countries, such 
as contractors, service providers and real estate agents.

  The Provest team has a depth of experience throughout all 
phases of its value-add strategy. Apart from sourcing, 
acquisition, financing, marketing and asset management, its 
Vivid Living Healthy Home Blueprint design concept have 
significantly increased rental & sales performance. Provest’s 
small fund volume allows to focus exclusively on high-return 
investments. In addition, the Fund will not solely rely on 
market appreciation since it will generate value by 
redevelopment, creating an additional layer of downside 
market risk protection.

   Health & well-being centered lifestyle real estate is growing 
faster than the overall real estate sector. Landlords and 
tenants are increasingly aware of the health impact of their 
living spaces and willing to pay a premium for healthy homes.

   Investing in carefully selected undervalued properties and 
applying its tested value-add concept will continue to deliver 
very attractive returns since the demand for contemporary, 
health- and well-being focused design and build continues to 
outstrips supply.

CHRISTOPH BANNERMAN,
CO-FOUNDER

CO-FOUNDER
HENNING VOSS,

Chris is the Co-Founder of Provest. He has held 
executive level positions in strategy, sales and 
finance up to the board level of MNC’s. He holds a 
PhD and a masters degree in business 
administration, specializing in finance and 
marketing. Chris has been actively engaged in the 
real estate industry for over 15 years. 

Henning co-founded Provest. He has over 10 years 
experience as a Regional Director in Asia. Henning 
holds an MSc in East Asian Business. Apart from 
business development & sales, he nurtures a keen 
interest in building biology, sustainability, interior 
design, property branding and health. Henning has 
been engaged in the real estate industry since 2007. 

FUND MANAGER (CAYMAN)
JAMES KATTAN,

James Kattan is working for DMS, the worldwide 
leader in fund governance, risk and compliance. 
James has been employed by the fund to manage 
the Cayman Fund Structure as independent director 
of the Funds Cayman based Investment Manager 
and General Partner.

Provest Holdings (Provest) is a Cayman based Real Estate 
Fund managed by a Hong Kong team of real estate and 
private equity professional. Provest’s investment strategy  
focuses on a value-add approach putting sustainability, 
health and well-being at the core of its developments.

Provest believes that personal well-being and sustainability 
should be integral components of every living or working 
space empowering occupants to make healthy lifestyle 
choices.   

Provest invests in real estate assets in Hong Kong and other 
Asian markets, applying its successful value-add strategy. 
Provest’s well-being design concept, the Vivid Living Healthy 
Home Blueprint, is a unique  differentiator from  other 
value-add Funds.



This presentation is supplied to you in connection with your proposed investment in PROVEST Holdings Real Estate Fund L.P.  
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FUND SERVICE
PROVIDERS:

SAMPLE INVESTMENT CASE STUDY
HONG KONG

SAMPLE INVESTMENT CASE STUDY
HONG KONG

130 Augury is a 10-unit 5-storey block in Sai 
Ying Pun district on Hong Kong Island. 
Provest Holdings acquired the units in 
December 2015 and redeveloped the 
property into 10 modern home-offices over 
a period of seven months. The management 
team subsequently rented out the units 
within 4 weeks. All units were then sold to an 
investment-buyer in January 2017.

Investment:
Purchase price: HKD 6,500,000
Redevelopment & side costs: HKD 810,000

Investment:
Purchase price: HKD 40,000,000
Redevelopment & side costs: HKD 12,200,000

6.1%

Divestment:
Sold for HKD 66,000,000, 14 months after 
purchase, 18.1% annual investor return (IRR)

Divestment:
Sold for HKD 12,260,000, 34% annual investor
return (IRR)

² Gross return

VIVID LIVING CONCEPT

unique

15% 
weighted

average IRR
of past
funds

ASIAN
MARKETS

13-15%
IRR

KEY REASONS TO INVEST

Provest Holdings Ltd
Cayman Corporate Centre

27 Hospital Road, George Town, Grand Cayman KY1-9008
Cayman Islands

Email: info@provestfund.com

BEFORE AFTER
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PHYSICAL FITNESS
PERSONAL PERFORMANCE

SUSTAINABILITY

CREATING
HEALTH AT

HOME

The Vivid Living Healthy Home Blueprint re-imagines the home as a catalyst
for better health. It integrates features, materials and technologies that 
convert your home into a platform for a healthier life. The medical 
evidence-based concept creates living spaces that benefit from clean 
indoor air, fresh filtered water, a healthy sleep environment, Biophilic 
Design and advanced indoor lighting techniques, such as Circadian 
Lighting. The Healthy Home Blueprint is divided into three key areas that 
address every factor influencing the residents’ health, bringing to life a 
home that nourishes, renews and empowers.

Provest purchased the unit in 2013 and 
redeveloped it to a 2 bedroom fully 
furnished apartment, applying its value-add 
development concept. The unit was sold to 
an investment buyer in September 2015 
after just 24 months holding period.

BOUTIQUE FUND
Fund size and concept enables a focus on properties, 
which are typically under the radar of larger funds.

VALUE CREATION
Value creation by proven redevelopment concept and 
not by betting on rising market values.

UNIQUE CONCEPT
Branded health-focused design concept not offered by 
other RE funds.

MULTI-MARKET
Identified two niche markets with a unique potential for 
the Fund’s redevelopment concept.

TARGETED HIGH RETURN
Target 13-15% IRR for the investor.



This executive summary is being furnished by Provest Holdings Limited in its capacity as general partner (“General 
Partner”) of the PROVEST HOLDINGS REAL ESTATE FUND, L.P. (“Fund”) on a confidential “one-on-one” basis to a limited 
number of qualified investors for the purpose of providing certain information about the Fund. This executive summary is not 
intended for distribution to, or use by any person or entity in any jurisdiction or country where such distribution or use would 
be contrary to local law or regulation or which would subject the Fund, the General Partner or its affiliates to any registration 
or licensing requirement within such jurisdiction.
 
This executive summary (1) does not constitute or form part of any offer for sale, or subscription of, or solicitation of any offer 
to acquire, any interest in the Fund and nor may it or any part of it form the basis of, or be relied upon, in connection with 
evaluating the merits of any contract or commitment whether for the subscription of Fund interests or otherwise; and (2) is 
not intended to provide and should not be relied upon for accounting, legal, tax advice or investment recommendations.  
You should consult your tax, legal, accounting or other advisors about the issues discussed herein.  Any and all liability is 
expressly excluded and neither the Fund, its General Partner nor any person named herein accept any responsibility for any 
loss (whether direct or indirect) arising from any action taken or not taken by anyone using the information contained herein, 
which does not purport to be complete and is subject to change without prior notice.
  
Not all legal entities named in this executive summary have yet been formed; nor can any assurance be given that such 
entities will be formed. The information contained in this executive summary, including the structure of the Fund and 
composition of the management team, is subject to change without prior notice. Statements contained in this executive 
summary are based on current expectations, estimates, projections, opinions and beliefs of the General Partner. Such 
statements involve known and unknown risks, uncertainties and other factors, and undue reliance should not be placed 
thereon.  Additionally, this executive summary contains “targets” or “forward-looking statements.” Certain information 
contained herein (including forward looking statements, economic and market information) has been obtained from 
published sources and/or prepared by third parties and in certain cases has not been updated through the date hereof.  
While such sources are believed to be reliable, neither the Fund, its General Partner nor any person named herein assume 
any responsibility for the accuracy or completeness of such information. Nor is any representation or warranty of any kind, 
express or implied, made as to the accuracy or completeness of the information contained herein; nothing contained herein 
shall be relied upon as a promise or representation whether as to past or future performance.

The summary Fund terms in this executive summary are a high-level summary of the proposed Fund terms only. In the event 
of any inconsistency between the Fund terms summarized in this executive summary and the fund documents, the fund 
documents prevail.
  
No person has been authorized to make any representations, or give any information, with respect to interests in the Fund, 
and therefore any such representation or information cannot be relied upon.

By accepting this executive summary, the recipient agrees that it will, and will cause its representatives and advisors to, use 
the information only to discuss its potential interest in the Fund and for no other purpose and will not disclose any such 
information to any other person without the prior written consent of the General Partner.  Any reproduction of this information 
in whole or in part is prohibited and recipients agree to return it to the General Partner upon request.
 
ANDORRA

The Fund has not been authorised by or registered with the Andorran regulator (INAF) as a foreign collective investment 
scheme in accordance with section 41 of Law 10/2008 of 12 June on Undertakings for Collective Investment, as amended. 
Accordingly, interests in the Fund may not be offered or sold in Andorra by means of any marketing activities as defined in 
the Preliminary Title, section 15 of Law 10/2008, as amended.

EUROPEAN ECONOMIC AREA

None of the Fund, the General Partner, any person named herein or this executive summary is registered, authorised, 
licensed or otherwise approved for the purposes of Directive 2011/61/EU of the European Parliament and of the Council of 
8 June 2011 on Alternative Investment Fund Managers ("AIFMD"), any laws or measures implementing the AIFMD in any 
Member State of the European Economic Area ("EEA"), or any national private placement regime applicable to non-EU 
AIFMs in any Member State of the EEA.  Accordingly no interests in the Fund nor any other participation in the Fund is being, 
or is permitted to be, marketed, directly or indirectly to any person in any Member State of the EEA.

To the extent that this executive summary does, as a matter of fact, come into the possession of a person in the EEA, in every 
such case this can occur only where: (i) the recipient has first, on an unprompted and unsolicited basis (and therefore not 
prompted or initiated by any marketing of the General Partner, any person named herein or any other person acting on its 
or their behalf whether directly or indirectly), requested receipt of the executive summary from the General Partner or any 
person named herein; (ii) the recipient is a person who is entitled to receive this executive summary in compliance with 
locally applicable law and regulation; (iii) the recipient confirms that, in making this request at its own initiative, the recipient 
is fully aware of the fact that it may mean that as a result of such request the recipient may not benefit from protections and 
regulations that may otherwise have been available under applicable laws; (iv) the recipient will give such confirmations and 
undertakings as are necessary and appropriate in order to evidence their eligibility to receive this Presentation and, as the 
case may be, invest or participate in the Fund; and (v) the recipient undertakes to the General Partner not to circulate this 
Presentation to, or otherwise share its content with, any other person in the EEA.

DISCLAIMERS



This executive summary does not constitute a prospectus for the purposes of Article 3 of Directive 2003/71/EC (as amended 
by Directive 2010/73/EU, the "Prospectus Directive") and has been prepared on the basis that, notwithstanding that no 
interests in the Fund nor any other participation in the Fund is permitted to be, marketed, directly or indirectly to any person 
in any Member State of the EEA, any offer of interests in the Fund which is nevertheless deemed to be made in any Member 
State of the EEA will be made pursuant to an exemption from the requirement to produce a prospectus under the Prospectus 
Directive (in addition to any other restrictions, such as those described above).

HONG KONG

The contents of this executive summary have not been reviewed or approved by the Hong Kong Securities and Futures 
Commission nor have they been reviewed or approved by any other regulatory authority in Hong Kong. You are advised to 
exercise caution in relation to any offer. If you are in any doubt about any of the contents of this executive summary, you 
should obtain independent professional advice.
This executive summary must not be issued, circulated or distributed in Hong Kong other than: (i) in circumstances which 
do not constitute an offer or sale of shares to the public in Hong Kong; or (ii) to a "professional investor" as defined in the 
Securities And Futures Ordinance (Cap. 571) (the "SFO") and the Securities And Futures (Professional Investor) Rules; or (iii) 
in circumstances which do not result in this executive summary being a "prospectus" as defined in the Companies (Winding 
Up And Miscellaneous Provisions) Ordinance (Cap. 32). 
Unless permitted by the securities laws of Hong Kong, no person may issue or have in its possession for issue in Hong 
Kong, this executive summary or any advertisement, invitation or document relating to the shares in the Fund, whether in 
Hong Kong or elsewhere, which is directed at, or the contents of which are likely to be accessed or read by, the public in 
Hong Kong other than in relation to shares in the Fund which are intended to be disposed of only to persons outside Hong 
Kong or only to "professional investors" as defined in the SFO and the Securities And Futures (Professional Investor) Rules.

KOREA 

Neither the Fund nor any person named herein is making any representation with respect to the eligibility of any recipients 
of this executive summary to acquire the interests therein under the laws of Korea, including but without limitation the 
Foreign Exchange Transaction Law and Regulations thereunder. The interests have not been registered under the Financial 
Investment Services and Capital Markets Act and none of the interests may be offered, sold or delivered, or offered or sold 
to any person for re-offering or resale, directly or indirectly, in Korea or to any resident of Korea except pursuant to 
applicable laws and regulations of Korea.

UNITED ARAB EMIRATES (EXCLUDING THE DUBAI INTERNATIONAL FINANCE CENTRE AND THE ABU DHABI GLOBAL 
MARKET)

The offering of interests in the Fund has not been approved or licensed by the UAE Central Bank, the UAE Securities and 
Commodities Authority (SCA), the Dubai Financial Services Authority (DFSA) or any other relevant licensing authorities in the 
UAE, and accordingly does not constitute a public offer of securities in the UAE in accordance with the commercial 
companies law, Federal Law No. 2 of 2015 (as amended), SCA Resolution No. 9 R.M. of 2016 Concerning the Regulation of 
Mutual Funds, SCA Resolution No. 3 R.M. of 2017 Regulating Promotions and Introductions or otherwise. Accordingly, the 
interests in the Fund may not be offered to the public in the UAE (including the Dubai International Financial Centre (DIFC)).  
This executive summary is strictly private and confidential and is being issued to a limited number of institutional and 
individual investors: 
(a) who meet the criteria of a Qualified Investor as defined in SCA Resolutions No. 9 R.M. and No. 3 R.M. of 2016 
(except natural persons) or who otherwise qualify as sophisticated investors;
(b) upon their request and confirmation that they understand that interests in the Fund have not been approved or 
licensed by or registered with the UAE Central Bank, the SCA, DFSA or any other relevant licensing authorities or 
governmental agencies in the UAE; and
(c) must not be provided to any person other than the original recipient, and may not be reproduced or used for any 
other purpose.

GENERAL NOTICE TO ALL 
It is the responsibility of any persons wishing to subscribe for interests in the Fund to inform themselves of and to observe 
all applicable laws and regulations of any relevant jurisdictions. Prospective investors should inform themselves as to the 
legal requirements and tax consequences within the countries of their citizenship, residence, domicile and place of 
business with respect to the acquisition, holding or disposal of Fund interests, and any foreign exchange restrictions that 
may be relevant thereto.


